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Yoken SACCO is a member-based SACCO that was originally established by employees of Fides Kenya Ltd to help promote financial growth among members.
Like other SACCOs, the primary way you benefit by joining Yoken SACCO is getting access to affordable credit – and members need to build up their savings to qualify for loans after 6 months.
Breaking News:
Yoken SACCO membership is now open to Kenyans outside of Fides Kenya Ltd- but you need to be introduced by an existing member of the SACCO. Apart from direct employees of Fides Kenya Ltd, their Spouses and Children- aged 18+ years- can also join directly.
Requirements to Join Yoken SACCO
These requirements differ based on whether you are joining the SACCO as an individual, Small Medium Enterprise(SME), CHAMAZ, or a Corporate.
The basic requirements for individuals.
· Copy of your national ID card
· Your first monthly contribution (Be ready to be meeting the monthly share contribution obligation)
· Registration fee
· Share capital
How to Join Yoken SACCO (Monetary Requirements for those joining as individuals)
· Membership registration fee of Ksh. 200
· Minimum monthly contribution of Ksh. 1200
· Minimum non-refundable Share Capital of 210 shares @ Ksh. 20 totaling Ksh 4,200 – this can be paid in installments (You must pay the entire share capital amount within the six months after registering)

 Requirements to join Yoken SACCO as a CHAMA
· Membership Fee of Ksh. 1,000
· Minimum monthly deposit of Ksh. 5,000
· Ability to raise 20% deposit in case of loan requests
· Purchase minimum shareholding of Ksh. 10,000 in Yoken SACCO on joining
· The CHAMA must be legal and duly registered (certificate of registration needed)
Here is a vital requirement: One of the CHAMA members must be a member of the Yoken SACCO for the chama to be accepted.
 
Requirements to join Yoken SACCO as an SME (Small Medium Enterprise)
· Registration Fee of Ksh. 1,000
· Minimum Shareholding = Ksh. 2,000
· Minimum monthly contribution of Ksh. 5,000 
Requirements to join Yoken SACCO as a corporate
· Membership Fee: Corporates pay Ksh. 2,000 as new membership registration fee
· Minimum Shareholding amount: Ksh 20,000
· Monthly contribution (minimum): Ksh. 5,000 is the least amount you can deposit into your account as a corporate.
Steps to join Yoken SACCO
You can join Yoken SACCO in one of these two ways:
1. Self-registration (Online)
2. Manual (Physical) registration

Online Yoken SACCO Registration

Self-Yoken SACCO registration is straightforward:
All you need is to visit Yoken SACCO website: www.yoken-sacco.com  and click “JOIN US” on the left hand corner.
Once you do that, you need to follow the indicated instructions.
Note that there are documents you need to submit (as required) and they should be uploaded in pdf format while images like your ID copy or passport should be in jpeg format.
Follow all the steps (click next after you complete each step) until you come to the confirmation step (here you re-read everything just to be sure you have entered the correct information).
Submit your application once satisfied and wait for the SACCO officials to get back to you.
Manual Yoken SACCO registration
The other way to join Yoken SACCO is by completing a physical form and delivering it (attached with the documents indicated above) to Yoken SACCO’s headquarter offices at Mbeere South, Fides Kenya Ltd.
You can download the application form from Yoken SACCO website (Go to “download” and look for the correct form under Membership Forms).

How to Deposit Money to Yoken SACCO?
You can make your monthly deposits and share contributions to Yoken SACCO using either of the following means:
· M-Pesa
· Standing orders
· Employer check-off
· Bank direct deposits

	Bank
	Account number
	Account name

	Co-op Bank
	01120051052200
	YOKEN SACCO LIMITED

	Co-op Bank
	01104051052200
	YOKEN SACCO LIMITED

	Co-op Bank
	01120051052201
	YOKEN SACCO LIMITED







For direct bank deposit, share the deposit slip via yoken.sacco@gmail.com
M-Pesa Deposit
The paybill to use while remitting cash to Yoken SACCO is 400222.
Use the procedure below:
· Go to M-Pesa Menu
· Lipa Na M-Pesa, then ‘Paybill’ option
· Enter Business number ‘400222’
· Enter Account Number (77928#M/No) followed by letter ‘D’ if you are making a regular deposit/Savings or letter ‘S’ if the money is for shares. Example; “77928#001S” when making shares contribution.
· Enter Amount
· Enter Pin and Confirm
· Wait for M-Pesa to reply. You’ll also get a confirmation message from Yoken SACCO
Now, the above process also applies when you’re making loan repayments.
But you need to replace the ‘D’ and ‘S’ with the loan key code for the loan you want to pay for.
Check the codes below;
Shares= S
Normal Saving/Deposit = D
Mwanangu savings=M
Fixed Depost=FD
Business loan=B
Normal loan=N
Emergency=E
School Fees=F
Smart loan=SL

Yoken SACCO Loans Legibility
To secure a loan with Yoken SACCO, all you need is to save consistently in BOSA (Back Office Service Activity).
For long-term loans ensure to save for at least 6 months while you need to save for at least 3 emergency loans.
More loan products and terms are available in the credit policy.
Keep in mind that the processing time for a long-term loan averages 24 working days while that of a short-term loan is 5 days.
Wrapping Up
That’s how to join Yoken SACCO…
Now, joining Yoken SACCO is worth the investment.
You’ll start getting dividends on shares and interest on your savings at the end of every financial year.
Plus, fast loans for emergencies.
Go ahead and make that very important step- it could turn out to be your best decision so far 
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